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ADDENDUM AGREEMENT DATED 14/09/2023

THIS ADDENDUM AGREEMENT (Addendum) is made at Mumbai on 14" September , 2023
BY AND BETWEEN

M/s Sudarshan Chokhani & Co (Partnership Firm) having its registered ,office at 23 Maheshwari
Mansion] Nepean Sea Road, Mumbai 400036 hereinafter called “The Licensor” (which expression
shall unless it be repugnant to the context or meaning thereof be deemed to mean and include her
heirs, executors and administrators) of the FIRST PART

AND

sudal Industries Limited, a company limited by shares through its CFO & Director; Mr Mukesh V
Ashar, residing at B 502 , Ram Tower, Yogi Nagar, Borivali (west), Mumbai 400091 hereinafter called
"The Licensee" (which expression shall unless it be repugnant to the meaning and context thereof
be deemed to mean and include their successors in business, title and assigns) of the OTHER PART;

The Licensor and the Licensee shall be hereinafter be collectively referred to as the ‘Parties’



WHEREAS:

A.

The Licensor is solely carrying in the business of dealing in Aluminium Products in the name
and style M/s Sudarshan Chokhani & Co (Partnership Firm) at its corporate office situated at
26 Nariman Bhavan, 227 Nariman Point, Mumbai 400021. The said premises has an adequate
space and necessary facilities for use of premises for business purpose who requires premises
at business hub of Mumbai City for their business on contract basis at 26 Nariman Bhavan, 227
Nariman Point, Mumbai 400021. (hereinafter referred to as —“the said premises”)

The Parties had executed and entered into the Leave and License Agreement dated 20.10.2021
(‘Leave and License Agreement’) whereby the Licensor has agreed to provide the said
Premises (as defined) to the Licensor on the terms and conditions more particularly set out in
the Leave and License Agreement.

As per Clause 4A of the Leave and License Agreement the Term (as defined) is for a period of
11 months commencing from the Effective Date viz. 01.10.2021, with the option for extension
for the next 22 months will be given to the Licensee under this Agreement beginning from 1 *
September 2022, subject to 10% yearly increment in the Service Charge as recorded in Clause 5

The Parties executed Addendum Agreement dated 01°" SEPEMBER 2022, wherein the Leave
and License Agreement was extended for further period of 11 months, expiring on 31%
AUGUST 2023.

The Parties, are desirous of mutually extending the terms of the Leave and License Agreement,
the details of which are set out hereinafter more particularly and have executed this
Addendum to make the necessary modifications and amendments to the Leave and License
Agreement.

THE PARTIES HEREBY AGREE AS FOLLOWS:

1.

The term of the Leave and License Agreement in respect of the said Premises shall be extended
for a period of 11 months, commencing from 1* September 2023 till 31" August 2024, with the
option for extension for a further period of 11 months upon mutual agreement to be recorded
in writing only.

The Service Charge for the said Premises shall not be revised in the terms of Clause 5 as per the
said Leave License Agreement. The Service charge for the period 1" September 2023 till 31"

August 2024, shall be Rs.2,75,000/- [Rupees Two Lakhs Seventy Five Thousand Only] payable
per month.

Upon execution of this Addendum, the Leave and License Agreement shall stand modified and
amended to the extent set out hereinabove. This Addendum is an integral part of the Leave
and License Agreement,



4.

Except as modified and amended by this Addendum, the original Leave and License shall
continue to have full force and effect and terms and conditions set out there in continue to be

binding on the parties.

IN WITNESS WHEREOF the Parties hereto have hereunto set and subscribe their respective

hands the day and year first hereinabove written.

Sudarshan S Chokhnai
Partner

FOR SUDAL INDUSTRIES LIMITED ~ »"c ¢ ,,\

W {v;’ MUMBA! | =)
M.V.Ashar \o AT
N >/

CFO & Director w

Witness:

1. Krishna S Dupte ' /{

2. Suresh B Pandhare
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Inspector General of Regisiration & Stamps

Receipt of Document Handling Charges

PRN

2010202105713

Receipt Date

20/10/2021

Received from SUDARSHAN CHOKHANI AND CO, Mobile number 9930446888, an
amount of Rs.380/-, towards Document Handling Charges for the Document to be
registered on Document No. 14254 dated 20/10/2021 at the Sub Registrar office Joint
S.R. Mumbai 4 of the District Mumbai District.

Payment Details

Payment Date  2()/10/2021

Bank CIN

10004152021102004860

REF No.

004747159

Deface No

20102021057130

Delace Date  20/10/2021
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LEAVE AND LICENCE

Agreement made at Mumbai this ZOMday of, October, 2021 between M/s Sudarshan
Chokhani & Co (Partnership Firm) having its registered office at 23 Mahshwari Mansion,
Nepean Sea Road, Mumbai 400036 hereinafter called *The Licensor” (which expression shall
unless it be repugnant to the context or meaning thereof be deemed to mean and include her
heirs, executors and administrators) of the FIRST PART,

AND

Sudal Industries Limited , a company limited by shares through its CFO & Director,

Mr Mukesh V Ashar, residing at B 502 , Ram Tower, Yogi Nagar, Borivli (west), Mumbal
400091hereinafter called “The Licensee” (which expression shall unless it be repugnent to
the meaning and context thereof be deemed to mean and include their successors in business,
title and assigns) of the OTHER PART:

WHEREAS The Licensor is solely carrying in the business of dealing in Aluminium Products
in the name and style M/s Sudrshan Chokhani & Co (Partnership Firm) at its corporate
office situated at 26 Nariman Bhavan, 227 Nariman Point, Mumbai 400021, The Said
premises has an adequate space and necessary facilities for use of premises for business
purpose who requires premises at business hub of Mumbai City for their business on
contract basis at 26 Nariman Bhavan, 227 Nariman Point, Mumbai 400021, (hereinafter
referred to as "the said premises”)

AND WHEREAS The Licensee has requested The Licensor to grant to The Licensee the said
premises.

AND WHEREAS The Licensor has agreed to grant the same on tﬁg_s._{m.l_,l conditions
mutually agreed upon; Zx SVB-REG Z <
\o‘: ded W

AND WHEREAS the parties hereto have agreed, declared and r

conditions. fu

PA) Y
dorded the said Q@Snd
& xS WE

f o \ =] \l -_‘

NOW THIS AGREEMENT WITNESSETH AS UNDER:

1. The Licensor hereby agrees to grant to The Licensee exclu e office
space for its business and as incidental thereto has permitted The Licensee to erect
and use cabins and install furniture, Electronic gadgets including Computers
/servers in the said premises. The Licensor has also agreed to make avallable other
ancillary office facilities, amenities, convenience and services therein without
creating any tenancy rights or any other rights, title and interest in favour of the
Licensee as also to use the fixtures and fittings therein, The licensor also states that
firm is the sole owner of the said premises.

2. The said premises shall be in judicial and physical possession of the owner firm /
person and Licensee will be in use of the Business premises permission as merely a
member and it being the intention of the parties hereto that the possession of
premises shall vest in the owner firm,
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The Licensor has agreed to render the following services to The Licensee:

o Cabins furniture, Office equipment, electronic Gadgets etc  in the said
premises for itself, its bonafide employees and visitors;

* Flooring and partitions provided in the said premises;
®  Water and Electricity meter.

Any further facilities which the Licensor at its discretion considers it
necessary to provide to the Licensee from time to time;

3. The Licensee agrees and undertakes :

A) That the said premises is inspected and has found the same to its entire
satisfaction and agree not to cause any damage to the said premises or the
fumiture and will always keep the space in the said premises in good order
and condition including floors, walls, ceilings, doors, windows, electrical
installation, water taps, etc and on termination will leave the same in good
condition and make reasonable compensation lor any damage done or for any
articles missing, reasonable and normal wear and tear will be accepted by the
licensor,

B) To bring into the said premises only office records and documents etc, will be
allowed to store, but in any event no combustible and hazardous and
infammable nature items or things shall be brought or stored in the
premises; which shall invalidate or make violable or increase the premium

payable on the policy or policies of insurance for the time being in force in

wrcRespect of the building in which the said premises are situated.

event not to make any illegal use of the same and not to cause any
mee, nuisance or annoyance to the other occupants or the tenants of
WEing portions of the building or prejudice the rights of the said
$'in any manner whatsoever.

b

ILIE event of the licensee making use of aforesaid facilities for any purpose
- other than bonafide business purposes and the same resulting in any civil or
criminal action, the licensee hereby agree indemnifies ard to keep the
licensor fully indemnified of and from and against all consequences, costs,
charges and expenses which may arise therefore.

E) The licensee undertakes not to allow or permit any outsiders or group

concprns to use the said premises or any part thereof; nor stall it assign the

l W‘g‘ —  "enefit of this Agreement to any other person/ entity(ies) whatsoever under

ircumstances or create any encumbrance in favour of any third party.

y|sister/associate concerns of the licensee shall be allowed to use the
%Y 9 3 3%: ises as well,

Q < Q Qn the event of dishonouring of the cheques more than ence given in as per

P 0 below the licensor or any person(s) duly authorised by the firm is
encitled to sue the licensee in court for realization of the full amount upto the
expiry period of the Agreement at your cost and can terminate the
Agreement immediately and the place will be vacated and handed over to the
licensor. The Licensor has also the right to not allow use of premises in case
itis not vacated immediate as per Para 4(F) below.

‘\’\ﬂ\’”
Gerr
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H)

To remove all articles, belongings and things installed and ly:ng in the said
premises on expiry of the terms of the arrangement therein or in the event of
prior termination or upon the date of termination in a peaceful way.

The licensee agree to provide the authority letter in regard to the acceptance
of the terms of this Agreement and also agrees to intimate the licensor of any
change or alter the constitution of the company or the nature of the company.

The executants Director Mr. Mukesh V Ashar on behalf of the company
agrees to abide by the covenants terms and conditions contained in this
agreement.

ITIS MUTUALLY AGREED BETWEEN THE PARTIES HERETO AS FOLLOWS.

A)

B)

)

D)

E)

F)

The terms of this arrangement shall be for 11 months commencing from the
17 October, 2021. However, the option for next 22 months will be given to
the Licensee under this Agreement beginning from 1% Septmber, 2022 If
mutually agreement also depending on satisfactory performance of the
licensee.

The licensee shall pay directly to Government and other statutory authority
for use of telephone and electricity other utilities on actuals and will keep
original copies of bills for itself and will hand over the Xerox hill capies to the
licensor in time if required by licensor.

The arrangement herein is purely temporary and on contract basis and not
transferable under any circumstances and the licensee shall not be entitled to
assign or transfer the benefit of this arrangement to any other
person/persons on any basis whatsoever,

No other protected rights whatsoever permitting the licensee or its
employees to come upon the use of said premises or any part thereof is
created or intended or sought to be created by these presents and the parties
hereto shall not plead any oral variation to the provisions thereof. The
variation if any hereto shall not be valid, binding upon and enforceable
against the parties hereto unless the same is duly recorded in writing in the
form of a supplementary agreement signed by both the parties hereta,

The licensee shall be allowed to display its name board outside the premises
and the name of The licensor shall also be displaye ’aqt's“zde the premise as

per society's rules and regulations, Vs

If there is any violation of the terms hereof, Tltei}fébhsnr shall be entitled to
prevent access to the licensee and its cmployefs li('x,tu thg_ Sjﬁd office and
every part thereof and in the event of the licensg"ef: "ﬁxslng.b;.heglgcdpg to
remove its belonging from the said office, the licghsor shall Be entitled to
break open any doors, lock, bolts to get entry into ﬁ@p’remj_sgsj Temove
the articles and things therein after making a list theré stinctly
agreed that the licensor shall not render itself liable for any civil or criminal
action by so doing. This authority retained by the licensor and expressly
agreed to by the member is irrevocable and constitutes the basis for this
agreement and the licensee shall not be entitled to dispute, challenge or call

i | “rare =
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into question the validity or reasonableness of this provision n any court of
law.

Under the termination of the Agreement period or sooner determination
thereof for any reason whatsoever, the licensee shall remove or cause to be
removed themselves and servants, its officers, employees and all other
person and persons and their respective belongings, papzr documents,
art:cles and things from the said premises and ensure that The licensor gets
vacant, quiet, peaceful and exclusive possession of the said allotted space in
the said premises. If The licensee continues to occupy the said Premises after
the termination and/or the termination of the Agreement period they shall
do so as trespassers and will be liable to ejectment proceedings and it is
hereby agreed that until the vacant possession of the allotted spuce in the
said Premises is handed over to the licensor as aforesaid. The licensee shall
be hound and liable to pay to The licensor two times more than  the service
charges per day for the period used after termination as payable under this
Agreement as and by way of damages or wrongful occupat on of the said
Premises.

All furniture, fittings and other items that are brought by the licensee are
wholly owned by the licensee and the licensor has no right over the same,

Tha licensor cannot give on lease rent or Leave & License to any other 3
party the premises during the tenure of the agreement. Also the licensor
cannot terminate the contract before the contract expiry unless the licensee
does not pay the service charges on a regular monthly basis.

sideration of the permission for use of office premises by the licensor to the
as herein contained, The licensee shall pay the licensor service charges as

SERVICE CHARGES

Rs 250000.00 Per Month

It is also agreed that an increase will be given every year @ 10 % per annum in
Service Charges i.e. from 1* Septmber, 2022 onwards. the service fees shall be Rs
275000-/- per month and from 1" Septmber, 2023onwards the service fees shall be
Rs. 302500/- per month and so forth, only if the agreement is extended as per Para
4(A) of this agreement.

6. It is furtker agreed and declared between the parties hereto that the permission
hereby granted by the licensor to the licensee to use premises is Incidental to the
availing cf office facilities, amenities and services provided by the licensor to The
licensee and The licensee shall not be entitled to avail other facilities without the
permissicn as the arrangement is composite, impartible and indivisitle,

7. Ownership of the said premises remains with the licensor..

o
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10.

1L

12

13.

14,

The licensee will pay services after deducting tax deducted at source Jatest by the 7t
of every month till the expiry of this agreement or sooner determination thereof by
crossed cheque/electronic mode the amount of monthly service charges payable
for the immediately previous month in the subsequent month as per Para (5) above
to the licensor.

The licensor cannot ask the licensee to vacate the said premises during the entire
term of this agreement as long as the licensee is paying the fees in a timely manner
and not conducting any illegal activity in the office premises, The licensee will have
to give a nctice 90 days to the licensor in writing/email if the licensee wishes to
vacate the said premises.

The Hicensor shall bear and pay out of his own funds all outgoings, charges, taxes,
rates, levies, cesses, contributions, dues, service charges, water charges and other
payments of whatsoever nature or description, whether past, existing, present or
future to which the said Premises, was/has is or may become subject to what has by
virtue of the said premises being in use of The licensee or otherwise,

The licensee shall not make any structural, alterations or additions to the said
premises without the consent of the licensor in writing. All structural and major
repairs to the said premises shall be carried out by the licensee at its own cost, if
required by the licensee.

The licensor shall not be responsible or liable in any manner whatsoever for any
injury or damage which may be caused to the licensee or any of its agents, servants,
visitors, invitees or any other representatives, as aforesaid nor shall be responsible
or liable in any manner whatsoever for theft or damage or destruction of the
helongings, chattel, articles or things of the licensee or any other such persons as
aforesaid that they may have becn kept in the said Premises by fire, white ants,
rains, floods, leakage or breakage or bursting of the water, waste water or gas or
electric pipes the accidental giving way of any portian of the wall, floor, roof or any
portion of the said premises and also from any other cause or causes whatsogever.

The licensee and all other persons in use or occupation of the said premises as
aforesaid shall duly observe and perform, abide by and/or otherwise comply with
all rules and regulations and/or bye-laws of the said Co-operative Soclety as well as
Municipal rules and regulations and bye-laws as also the rules and regulations
relating to the use of the said premises as may be prcscribet}ﬁ‘om timetotime. The
licensee agrees and undertakes that it shall not do or ,c*‘done and- enwy; and
procure that any other person in occupation of the sald ,pttmlses as aforesaid-shall
do or suffer to be done any act or thing whereby the rl@):s or a membership ‘of the
owner whether of ownership of or upon the said pre igés or otherwise however
shall be in jeopardy or effects or prejudice in any man gkwhatsocver The's ﬁ\mer
firm hereby agrees and undertakes that it shall keep t censee mdeuyxiﬁed of
from and against the known observance and/or non- llance-a for non-
performance by the owner firm and any other person as afor
provisions.

The licensor will obtain any permission or consent required to be obtained from the
Co-operative Society or any association and will comply with all formality required
to be compiied with under any provisions of any law in force or as may be applicable
or may become applicable during the Agreement period by virtue of the said

premises being first put in the use of by the licensee W’I‘he
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