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Date: 27" January, 2017

lo,

Ihe General Manager

Corporate Relationship Department
BSE Limited

P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

Dear Sir/Madam,

Sub: Qutcome of Board Meeting of Sudal Industries Limited held on 27" January, 2017

With reference to the subject matter captioned above, please note that the Board of Directors of
Sudal Industries Limited at its meeting held on 27" January, 2017 amongst other matters,
considered Un-Audited Financial Results for the quarter and nine months ended on 31
—————— December, 2016 along with Limited Review Report thereon in accordance with Regulation 33 of

"2 ;6} SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
SA J to
\po, .. I'he Meeting of the Board of Directors commenced at 4.30 P.M. and concluded at 5.25 P.M.

You are requested to kindly take note of the same.
Thanking You,
Yours faithfully,

For Sudal Industries Limited

Mukesh Ashar
Whole-Time Director &CFO
Din: 06929024

Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway, Nashik 422 010.
Phone : 91-253-2382396 / 6636200 - 229 « Fax : 91-253-2382197
E-mail : nasik@sudal.co.in
Pune (Mob.) : 92231 92804 » Vadodara Phone : 0265-2337462, (Mob.) : 93766 14425 « Delhi (Mob.) : 93136 23303
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To the Board of Directors
SUDAL INDUSTRIES LIMITED

We hﬁn'vn reviewed the accompanying statement of unaudited financial results of SUDAL
INDUSTRIES LIMITED (“the Company”) for the quarter and nine months period ended 31
December, 2016. The statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on this financial
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

The Emphasis of Matter:

Without qualifying, we draw attention to the following:

1. Inventory of “Stores & Spares” includes specialized Dies of Rs. 287,904,900 as at 31
December, 2016 (Rs. 285,799,500 as on 31 March 201 6). The Valuation of these dies is
based on a report of the Registered Government Valuer and Chartered Engineer considering

its residual useful life, and relied upon by us, being a technical matter.

Based on our review, conducted as above read with what is stated in Paragraph above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rule, 2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement

For Lodha and Co.
Chartered

Mumbai
27 January, 2017

Membership No. 38323
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CIN:L21541MH1979PLC021

Corporate office: 26A, Nariman Bhavan , 2
Statemont of Unaudited Financlal Results for the Quarter an

SUDAL INDUSTRIES LIMITED

541

Registered office : A-5, MIDC, Ambad Industrial Area, Nashik - 422 010.
27 Nariman Polint, Mumbal - 400 021.

d Nine Months Ended 31.1 2.2016

(in Lakhs)

Quarter Ended Nine Months Ended Year Ended

Sl. Particulars 31.12.2016 | 30.09.2016 | 31.12.2015 31.12.2016 | 31.12.2015 | 31.03.2016
Unaudited | Unaudited | Unudited | Unaudited Unaudited Audited

1 |Income from Operation
a) Net Sales / Income from Operations (Net of excise duty) 2,282.16 | 1,851.61 1,615.59 5,875.90 5,164.90 6.970.54
b) Other Operating Income - - ) :

Total Income from Operations (Net) 2,282.16 1,851.61 1,615.59 5,875.90 5,164.90 6.970.54

2 |Expenses
a) Cost of materials consumed 1,703.88 | 1,439.79 1,283.79 4,515.57 4,152.43 5.566.31
b) Change in Inventories of finished goods, work-in-

progress and stock-in-trade 44.69 (85.61) 23.30 (101.90) 89.57 137.66
c) Employee benefits expense 96.00 95.56 91.05 276.32 271.15 348.34
d) Depreciation and amortization expense 28.85 28.85 28.61 86.55 82.50 121.95
e) Other Expenses 244.92 225.26 220.69 669.36 673.11 889.71
Total Expenses 2,118.34 | 1,703.85 1,647.44 5,445.90 5,268.76 7.063.97

3 |Profit /(Loss) before other Income and finance Costs (1-2) 163.82 147.76 (31.85) 430.00 (103.86) (93.43)

4 |Other Income 0.44 - 0.02 0.44 1.48 1.57

5 |Profit /(Loss) before finance costs (3+4) 164.26 147.76 (31.83) 430.44 (102.38) (91.86)

6 |Finance Cost 309.76 303.85 290.84 928.69 891.29 1,177.04

7 |Profit/(Loss) before tax (5-6) (145.50) (156.09) (322.67) (498.25) (993.67) (1,268.90)

8 |Tax expense * & - - - (637.71)

9 |Net Profit/(Loss) for the period (7-8) (145.50) (156.09) (322.67) (498.25) (993.67) (631.19)

10 |Paid-up Equity Share Capital
(Face Value of T 10 per share) 736.78 736.78 736.78 736.78 736.78 736.78

11 |Reserves excluding Revaluation Reserve 124.13

12 |Basic and diluted Earnings per Share (EPS) (1.97) (2.12) (4.38) (6.76) (13.49) (8.57)

Notes :

1. The above results have been reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 27th January, 2017
and the Statutory Auditors of the Company have carried out a ‘Limited Review' of the same.

2. The Company is primarily engaged in the business of Manufacturing of Aluminium Extrusions and down stream/ value added products. All of
Company's operations are located in india and are subject to the same risks and retumns. There are no separate reportable segment as per Accounting
Standard 17 prescribed under Section 133 of the Companies Act,2013 read with Rule 7 of the Companies(Accounts) Rules,2014.

3. The Deferred Tax Liabilities/Assets, if any will be recognised at the year end.

4 Previous period figures have been regrouped/ rearranged wherever considered necessary.

/5:/',- A&
Place : Mumbai /4;{'»5'/"" ™~
Date :27.01.2017 { Y \Y
/ v

For and on behalf of the Board of Directors

MukeMr

Chief Financial Officer & Director
DIN No.: 06929024
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