701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road,

. & Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sudal Industries
Limited (“the Company”) for the quarter and nine months period ended December 31, 2022. The
statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this financial result based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over last several years and its net worth stands
fully eroded. As explained, it has submitted a resolution plan to Hon’ble NCLT, Mumbai and it is
confident to receive favorable order resulting in settlement with jenders under Prepackage
Insolvency Resolution Process. Accordingly, management believes that it is appropriate to prepare
these financial results on a going concern basis. (Refer note 5)

Our conclusion on the statement is not modified in respect of the above matter.

4. Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Bagaria and CO. LLP
Chartered Accountants
Firm Registration Noz

113447W/W-190019,
Vinay Somani :

Partner S
Place: Mumbai Membership No. 143503
Date: February 14,2023 UDIN:23143503BGWEJQ6145
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NOTES :

The above financial results were reviewed by the Au
auditors of the Company have reviewed the above financi
and Order Disclosure Requirements) Regulation 2015

id on February 14, 2020

Commiltee and approved by the Ecard of Oirectors in their me G
results for the quarter and nine months ended December 31, 2022 in ieoms of Reguiations 32

Other Expenses includes the following :

r T auanergedec Nine Months ende M
| H o i R R § ‘;W.s_{e ﬂi? 1 Year ended M

: December September | [ucember December | December | 4. o <4 snon |
Particulars H t i } March 31,2022 |
M o 31,2022 30,2022 | 31,2024 31,2023 31,204 m
m -  Unaudited .m.mmw)a_u.w \‘:w‘wwxmﬁwa, tod id:mcammav I:.‘}:a;mn..;u
Loss on discarding of Dies ) 138.80 90:30 | 6773 67.73 42.3¢ |
ikoss on sale of proerty, plant and equipment . SV 5: YU, S 5 - o A ST .|

Exceptional items represents :
- for the quarter and nine months ended December 31, 2022 represents provision made due to delay 11 saruion
octroi receivable aggregating to Rs. 248.16 lakhs.

-for the year ended March 31, 2022 fiability in respect of principal/interest no longer pavable to a lender on reaching one fime settlement.

ity and

5
o

m the Slate Govermnmment in respect o

The Operations of the Company relate to only one segment viz. Manufacturing of Aluminium Extrusions and down stream! value added products.

The Company has been continuously incurring losses over last several years and its net worth stands fully eroded. The management has submitted the pre-asccepted
resolution plan Prepackage insolvency Resoiution Process for settiement of dues of the Mmsa,a«m before Hon'ble NCLT, Mumbai and it is confident to seceive favorable
order resulting in settlement with the lenders. Further, the operating performance of the Company has im. oves over the last few quarters. Accordingly, management
believes that it is appropriate to prepare these financial results on a going concern basis T
Figures for the previous periods have been regrouped, wherever necessary to conform to the current period's classification.

For and on behalf of the Eoard of Directors
For Sudal industries Limited

¥

Place :Mumbai M.V. Ashar

Date : February 14, 2023 Director & CFQ
J DIN : 08923024




