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SUDAL/FIN/FEB/2015-16: 12T FEBRUARY, 2016

The General Manager

Corporate Relationship Department
BSE Limited

P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

Dear Sirf/Madamn;

Sub: Unaudited Financial Results for the Quarter and Nine Months Ended 31
December, 2015 along with Limited Review Report for Quarter ending

December, 2015.

’\ With reference to the subjeci captioned above, pleage find attached herewith the

Unaudited Financial Results of Sudal Industries Limited for the quarter erided 31=

m December, 2015 and Limited Review Report for the Quarter ending December,
2015, approved ut the meeting of Board of Directors held on 12t February, 2016.

The Meeting of the Board of Directors commenced at 4.00 p.m. at concluded at
.26 p.m,

You are requested to kindly take note of the same:

Thanking you,

Yours faithiully,

For SUDAL INDUSTRIES LIMITED

Z
SAURABH PATKAR
COMPANY SECRETARY &

COMPLIANCE OFFICER

Aepd Difice & Works - AS MIDC, Ambidd industnial Area, Mumba Mashik Highway, Nashek 422 010
Prone © 91-253-2382396 / BBI6200 - 220 « Fax  01-253-2382107
) E-mmeil | reassasudal.co n
Pune (Mab.) . 92231 G2804/ 92231 92804 + Vadodars Phone  0265-2937462, (Mob.) 03766 14425 « Delni (Mon) © 93136 23303



6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),

LODHA Mumbai 400 001 INDIA

Telephone 0091-22-2268 1414 [ 2269 1515

& CO 0091-22-4002 1140 /4002 1474

Fax 0091-22-2261 9983
Chartered Accountants E-mail mumbaif@iodhaco com
LIMITED REVIEW REPORT

Review report
To the Board of Directors
SUDAL INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of SUDAL
INDUSTRIES LIMITED for the quarter and nine months ended 31* December, 2015. The
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this financial Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financlal statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review, conducited as stated above read with what is stated in paragraph below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rule, 2014 and other accounting principles generally accepted in India and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Reguirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Emphasis of Matter:

Without qualifying, we draw attention to the following:

Inventory of "Stores & Spares” includes specialized Dies of Rs. 26,69,43,712 as at 31st
December, 2015 (Rs. 26,73,72,795 and Rs. 26,99,10,000 as on 30th September, 2015 and 31st
March 2015 respectively). The Valuation of these dies is based on a report of the Registered
Government Valuer and Chartered Engineer considering its residual useful life, and relied upon
by us, being a technical matter.

For Lodha and Co.
Chartered Accountants
ICAI Firm Registration No. 301051E

gD

R.P. Baradiya
Partner
Membership No. 44101

Mumbai
12" February, 2016

Holkata Mumbal New Dalhi Chennai Hyderabad Jaipur



SUDAL INDUSTRIES LIMITED
CIN:L21541MH1379PLC021541
Registerad oifice : A-5, MIDG, Ambad Industrial Area, Nashik - 422 010,
Carporate office: 26A, Nariman Bhavan , 227 Nariman Point, Mumbai - 400 021.
Statement of Unaudited Financlal Results for the Quarter and Mine Months Ended 31.12.2015

(" in Lakhs})
Quarer Ended Nine Months Ended “Year Ended
8l. Particulars 41.42.2015 | 20.02.2015 | 31.12.2014 31.12.2015 | 31.12.2014 31.03.2015

Unaudited | Unaudited Unudited | Unaudited | Unaudited Audited

1 lincome from Operation

a) Net Sales | income from Operatons (et of excise duly) 1,615.58 1.809.02 1,893.94 5164 89 5,798 72 B.O75.28
b} Other Oparating Income - = . - s :
Total Income from Operations (a+h) 1.615.58 1,805.02 1581.04 £.164.80 5 THE.TZ 8.0755%
+2 |Expenses!
a) Cost of materals consumed 1,283,789 1.456,32 1,516.79 415243 4171682 5,988.53
b}y Purchase of stock in frade = - . - 37242 242
g} Change n Inventories of finished goods, wark-in-
progress and stock-in-radse 23.30 14.895 (105.35) BY.57 (128.56) {10:25)
dy Empioyes benefts expense 91.05 B9.64 82.80 2715 293.07 37863
&) Depratiation snd amadization expense 2861 28.87 41.42 B2.50 123:18 14269
f) Othaet Expenses 2213158 18724 194 .65 &73.10 T46.00 1,013.84
Total Expensas 1,647 43 1,78723 1,739041 6268 TS 5577.74 7.586.86
1 |Profit from operations before other Incoms, linance cost 39:85) 2174 J20.68 18853
and exceptional itams (1-2) - (45.47) {103.86)
4 [Othar Income 0.02 0.86 - 146 1.20 0.ta
5 |ProfijLoss) from ardinary activities before finance cost
and excaptional items (344} (31.83) 22,85 (45.47) 1102.38) 22218 1B8.67
6 [Fuance Cuosts 280 .54 308.84 277 54 BE1.25 T2E0T7 1.023.89
1 |Loss trom ordinary activities after finance cost but before
excoptional itams {5-6) {322.67) [286.19) {323.17) (993.67) (505:88) {835.22)
2 |Exceplionel lems - % = - . :
9 |Loss from ordinary activities before tax (7+8) <322.67 (286.18) [F2aat (B93.8T) (50588 (83522
b 10 | Tax expense 3 5 5 g - 797
11 |Loss from ordinary activities after tax (3-10) -322.67 (286.19) (323.11) (993.67) (505.89) (838.14)
12 |Exiraordinary items = . . ‘ 5 s
13 |Loss for the period (11-12) -322.87 -288.19 -323.11 -993.67 -505.89 83818
14 |Paal-up Equity Share Capital
(Face Value ol -~ 10 per share) T36.78 T36.78 736,78 736.78 736,78 736.78
14 |Reserves excluding Revaluaticn Reserve as per balance sheet
of previous accounting year = BOB.AD
16 |Earnings per Share (EPS)
-BasicDiluted EPS (") -4 38 (3 88) {4.39) {13.43) -G.87 -11.87

Motes !

1. The above resuils have been reviswed by ihe Audlt Commities and approved at the meeting of tne Board of Directors held an 12th February, 2016 and
the Statutdry Auditars of the Company have carfied ol a ‘Limited Review” of the same

The Company ig pri mﬂﬁ’l‘: engaged in the business of Manufactunng of Aluminium Extrusions and down stream/ value added products and all the
pperalions are located in india, Thus, in terms of accounting standard on “Ssgment Reparting”™ (AS -17), It i the only segment for operaling purpose

¥ 3. The Deferred Tax Liabiities/figzats, |Fany will be recognised at the year end
4 Previous penod's/ year figures have been regrouped! reamanged wherever considered necessary.
For and an bahalf of the Board of Directors
b

Mukesh V Ashar

Chief Financial Officer & Whale Time Director
E_liﬂ No.: 06923024

Place : Mumbai
Date ; 12.02,2016
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